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The summarised consolidated results, assets and liabilities of the Group for the last five
financial years, as extracted from the audited financial statements and reclassified as
appropriate, are set out below.

CONSOLIDATED PROFIT AND LOSS ACCOUNT

Year ended 31st December,

1999 1998 1997 1996 1995
HK$’million HK$’million HK$’million HK$’million HK$’million

Turnover 4,664.3 5,466.6 4,608.3 3,940.3 3,033.9

Profit/(Loss) from
operating
activities (337.6) (770.9) 1,421.5 1,365.7 975.2

Finance costs (1,138.2) (1,112.7) (749.5) (512.2) (428.2)
Share of profits

less losses of
– jointly

 controlled
 entity (138.4) (1,633.4) – – –

– associates 21.5 (227.9) (39.9) 47.3 30.6

Profit/(Loss) before
tax (1,592.7) (3,744.9) 632.1 900.8 577.6

Tax (55.9) (68.5) (79.4) (53.3) (34.0)

Profit/(Loss) before
minority interests (1,648.6) (3,813.4) 552.7 847.5 543.6

Minority interests 285.0 314.1 (125.9) (177.5) (157.6)

Net profit/(loss)
from ordinary
activities
attributable to
shareholders (1,363.6) (3,499.3) 426.8 670.0 386.0

Five Year Summary
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CONSOLIDATED STATEMENT OF NET ASSETS

31st December,

1999 1998 1997 1996 1995
HK$’million HK$’million HK$’million HK$’million HK$’million

Fixed assets 13,112.5 16,262.8 24,836.2 25,459.5 22,576.6
Properties under

development 1,265.0 4,233.5 1,293.0 1,691.7 2,069.6
Properties held

for future
development 26.7 24.3 497.4 499.4 477.3

Interests in a jointly
controlled entity 1,070.3 1,035.1 2,303.7 – –

Interests in
associates 224.0 224.1 543.7 176.7 98.0

Long term
investments 210.1 230.5 388.9 835.5 579.2

Deposit for
acquisition of
land – – 179.3 – –

Loans and other
long term
receivables 551.0 368.9 704.8 230.5 204.8

Lease rights – 19.1 20.3 21.6 22.8
Management

contracts – 6.0 9.1 12.9 19.3
Deferred

expenditure 77.7 155.2 149.7 – –
Current assets 2,204.8 4,093.4 4,882.2 3,991.7 2,813.5
Current liabilities (2,479.8) (4,637.3) (4,427.5) (2,546.4) (2,137.8)

Net current assets
/(liabilities) (275.0) (543.9) 454.7 1,445.3 675.7

Long term
borrowings (5,540.2) (9,468.6) (7,680.6) (6,480.1) (6,103.0)

Exchangeable bonds (1,086.1) (1,081.9) (1,083.6) (1,083.5) –
Convertible bonds (1,631.7) (1,625.4) (1,625.4) – –
Provision for

premium on
redemption of
exchangeable
bonds
and convertible
bonds (563.9) (365.5) (183.3) (37.2) –

Deferred tax (0.8) (4.0) (10.5) (17.0) (17.9)
Advances from

minority
shareholders of
subsidiary
companies (132.9) (130.5) (177.5) (176.2) (179.1)

Minority interests (1,814.0) (1,916.6) (3,785.7) (4,839.8) (4,747.0)

Net assets 5,492.7 7,423.1 16,834.2 17,739.3 15,676.3


