Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this joint announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this joint announcement.
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LAPSE OF THE LETTER OF INTENT IN RELATION TO
POSSIBLE COOPERATION ON
A PROPERTY DEVELOPMENT PROJECT IN NEW YORK

This joint announcement is made pursuant to Rule 13.09(2)(a) of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited and the Inside Information
Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) .

The respective boards of directors of Century City International Holdings Limited (“Century
City”), Paliburg Holdings Limited (“Paliburg”) and Regal Hotels International Holdings Limited
(“Regal”) refer to the previous joint announcement dated 23 May 2017 ("Previous
Announcement") relating to a letter of intent (the “LOI”) entered into by Full Season
International Limited (“Full Season”) (a wholly-owned subsidiary of Regal) with an
independent third party (the “Potential JV Partner”) in relation to possible cooperation on a
project for the development of (i) a retail and entertainment mall and (ii) a tower with a hotel
and residential condominiums, with a gross floor area of about 420,000 square feet, in New
York (the “Possible Cooperation”). Capitalised terms in this joint announcement have the
same meanings as defined in the Previous Announcement.

The respective boards of Century City, Paliburg and Regal would like to update the holders of
their respective securities and potential investors that, as at the date of this joint
announcement (being the extended long-stop date of the LOI), the due diligence review has
not been completed to the satisfaction of Full Season and no legally binding agreement for the
Possible Cooperation has been signed. The Potential JV Partner has been notified by Full
Season of its position. Full Season is arranging the refund of the USS1 million deposit paid by
it under the LOI and the LOI is treated as lapsed. Should negotiations on the proposed joint
venture resume in the future and an agreement is signed, further appropriate announcement
will be made by Century City, Paliburg and Regal as and when required under the Listing Rules.

The lapse of the LOI has no adverse effect on the business or operations of Century City,
Paliburg and Regal and their subsidiaries, respectively.
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