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Disclaimer

This presentation has been prepared by P&R Holdings Limited (the "Company") solely for your information and for your use and is not a prospectus or other offering document under any law
and does not constitute an offer, recommendation or invitation to subscribe for or purchase any securities and nothing contained herein shall form the basis of any contract or commitment
whatsoever.

This presentation may not be copied, distributed, reproduced or passed on, directly or indirectly, in whole or in part, or disclosed by any recipient, to any other person (whether within or outside
such person's organisation or firm) or published in whole or in part, for any purpose or under any circumstances.

The presentation has not been independently verified and no representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its parent or subsidiary
undertakings, or the subsidiary undertakings of any such parent undertakings, or any of such person's respective directors, officers, employees, agents, affiliates or advisers, as to, and no
reliance should be placed on, the accuracy, completeness or fairness of the information or opinions contained in this presentation and no responsibility or liability is assumed by any such
persons for any such information or opinions or for any errors or omissions. All information presented or contained in this presentation is subject to verification, correction, completion and
change without notice. In publishing this presentation, none of the Company, and/or any of its parent or subsidiary undertakings, or the subsidiary undertakings of any such parent undertakings,
or any of such person's respective directors, officers, employees, agents, affiliates or advisers, undertakes any obligation to amend, correct or update this presentation or to provide the recipient
with access to any additional information that may arise in connection with it.

The property valuation information in this presentation has been provided by independent property valuers. Such independent valuations may be subject to, amongst other things, assumptions
and subjective assessments. They may not reflect the actual market value of the properties or the price that such properties would sell for on the open market or in actual transaction(s) on the
relevant reference dates of such valuation reports or at any other time. There is no assurance or guarantee of the accuracy or completeness of such information. The Company has not
independently verified the information contained therein. In addition, the data relating to adjustment amounts for contracted sales for each of the properties and changes to net asset value in
connection with share transfers, disposals, conversion and dividend distributions, in this presentation have been compiled by the Company but have not been independently verified or audited.
Contracted sales are subject to settlement and may or may not complete. Accordingly, undue reliance should not be placed on any of the property valuations or data relating to adjustment
amounts for contracted sales for each of the properties and changes to net asset value in connection with share transfers, disposals, conversion and dividend distributions contained in this
presentation.

This presentation does not constitute or form part of, and should not be construed as, any offer, invitation or recommendation to purchase, sell or subscribe for any securities in any jurisdiction
and neither the issue of the information nor anything contained herein shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity.
This presentation contains selected information about the activities of the Company and its subsidiaries (together, the "Group") as at the date of this presentation. This presentation does not
purport to contain all of the information that may be required to evaluate any investment in the Company or any of its securities and should not be relied upon to form the basis of, or be relied on
in connection with, any contract or commitment or investment decision whatsoever. This presentation is intended to present background information on the Group, its business and the industry
in which it operates and is not intended to provide complete disclosure upon which an investment decision could be made. The merit and suitability of an investment in the Company or any of
its securities should be independently evaluated and any person considering such an investment in the Company is advised to obtain independent advice as to the legal, tax, accounting,
financial, credit and other related advice prior to making an investment.

This presentation includes forward-looking statements. The words "expect”, "anticipate”, "intends", "plan”, "estimate", "aim", "forecast”, "project" and similar expressions (or their negative)
identify certain of these forward-looking statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning, among
other things, the Group's results of operations, financial condition, liquidity, prospects, growth, strategies and the industry in which the Group operates. The forward-looking statements in this
presentation are based on numerous assumptions regarding the Group's present and future business strategies and the environment in which the Group will operate in the future. Forward-
looking statements involve inherent known and unknown risks, uncertainties and contingencies because they relate to events and depend on circumstances that may or may not occur in the
future and may cause the actual results, performance or achievements of the Group to be materially different from those expressed or implied by such forward looking statements. Many of
these risks and uncertainties relate to factors that are beyond the Company's ability to control or estimate precisely, such as future market conditions, currency fluctuations, the behaviour of
other market participants, the actions of regulators and other factors such as the Group's ability to continue to obtain financing to meet its liquidity needs, changes in the political, social and
regulatory framework in which the Group operates or in economic or technological trends or conditions. Past performance should not be taken as an indication or guarantee of future results,
and no representation or warranty, express or implied, is made regarding future performance. The Company expressly disclaims any obligation or undertaking to release any updates or
revisions to these forward-looking statements to reflect any change in the Company's expectations with regard thereto or any change in events, conditions or circumstances on which any
statement is based after the date of this presentation or to update or to keep current any other information contained in this presentation. Accordingly, undue reliance should not be placed on
the forward-looking statements, which speak only as of the date of this presentation.

Certain financial data included in this presentation have not been audited or reviewed by the Company's auditor, therefore such data should not be relied upon by potential investors to provide
the same quality of information associated with financial statements that have been subject to an audit or review. Potential investors must exercise caution when using such data to evaluate the
Groupbés financial condition, results of operations and results.

Holders of the securities of Century City International Holdings Limited, Paliburg Holdings Limited, Regal Hotels International Holdings Limited and Cosmopolitan International
Holdings Limited and their respective potential investors are advised to exercise caution when dealing in such securities.



Company Overview
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Business Overview of P&R

P&R principally engages in the development of real estate projects for
sale and/or leasing, and real estates related investment and financing
activities

P&R also holds controlling shareholding interest* in Cosmopolitan

Il nternational Bosmdpiolitagp® , L1200 t KK) ( A

Cosmopolitan principally focuses on property development and
investment in the PRC and other investment businesses.

Revenue Breakdown of P&R

FY2019 1;1% m Sale of properties

10.0%

2.2% .
Hotel operations

3.9%
1.5% — 0.29

FY2018

Restaurant operations

Rental income from investment
properties and others

Dividend income from listed

investments
Source: Company public info
As of December 31, 2019
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External Gearing?® Years of Excellence

Corporate Structure (as at 30 June 2020)

Century City
International Holdings
Limited (355.HK)

pr oper Paljburg ev el

62.3%
9.1%
Paliburg Holdings
Limited (617.HK) 50.0%
66.6%
50.0%
Regal Hotels
International Holdings P&R Holdings Limited
Limited (78.HK) 18.1%
74.6% 44.1%*
2.6%

Cosmopolitan
International Holdings
Limited (120.HK)

Regal Real Estate
Investment Trust
(1881.HK)

All shareholding percentages above represent direct interests or indirect interests held through wholly-owned subsidiaries of the relevant company.

1.  After adjustments of certain properties and financial assets value as referenced on page 9
Including properties held through Cosmopolitan

2.
3. External Gearing = Interest bearing bank borrowings / (Net Assets + Shareholder Loan), based on adjusted numbers
4.

Apart from 44.1% of total issued ordinary shares of Cosmopolitan, P&R also indirectly holds approximately 2,295.5 million convertible preference shares of Cosmopolitan



Proven Track Record in Real Estate Development

P&R toget her with P&QRGrowpapshas acompl ¢t ded mMi ne propert
Hong Kong, including five hotel projects, interests in four hotels have been successfully divested

Cosmopolitan has sold and contracted to sell close to 3,000 residential units in the PRC

Currently, P&R Group is developing or investing in 8 property projects in Hong Kong and 2 property projects
in the PRC

iClub Sheung Wan iClub Fortress Hill ‘ iClub Ma Tau Wai iClub Sheung Wan Il ‘

A Completed in 2014 A Completedin 2014 A Completed in 2017 A Completed in 2019

A Sold to Regal REIT in 2014 at decent A Sold to Regal REIT in 2014 at A Sold to Regal REIT in 2017 at A Sold 50% to AMTD in 2019 at
profit decent profit decent profit decent profit

A A 34-storey hotel comprising 248 A A 32-storey hotel comprising 338 A A 22-storey hotel comprising 340 A A 22-storey hotel comprising 98
guestrooms and suites guestrooms guestrooms guestrooms and suites (total 162

A Close by the Sheung Wan MTR A Close by the Fortress Hill MTR A Close by the To Kwa Wan MTR room bays)
station and Soho area station which is only two stations station, part of the Shatin to Central

A Its proximity to Central makes it a away from Causeway Bay Link expected to be opened by 2021

popular accommodation choice
among business travellers

Source: Company public info 4
As of December 31, 2019



Current Property Development and Investment Projects in Hong Kong

Total contracted sales to be recognized: HK$1.5b+*

We Go MALL

A Shopping mall with site area
and GFA of 54,788 sqft and
164,364 sqft, respectively

A Year of completion: 2017

iclub Mong Kok Hotel

>

Hotel development project with
site area, GFA, and covered
floor area of 7,809 sqgft, 70,278
sgft, and 100,697 sqft,
respectively

Year of completion: 2018

Source: Company public info
As of December 31, 2019
* As at 30 June 2020

>

Casa Regalia/ Domus

g / 5 7«,«".:'

A Residential project with GFA of
120,470 sqft.

A Year of completion: 2015

iclub Sheung Wan Il

A Hotel development project with
site area, GFA, and covered
floor area of 3,710 sqft, 56,360
sqft, and ¢.69,120 sqft,
respectively

Year of completion: 2019

>

#Valuation for remaining GFA as at 31/12/2019 based on latest independent valuation report as referenced on page 8

Mount Regalia

Residential project with site
area and GFA of 188,100 sqft
and 349,547 sqft, respectively
Valuation”: approximately
HK$7.9b

Year of completion: 2018

No0s.9-19 Kam Wa Street

Shau Kei-Wan
\EEe®
- '9 Kam Wa Street

Heng Fa Chuenc3
Ch, AT

p>)

Commercial/residential
development project with site
area and GFA of 5,580 sqgft and
47,730 sqft, respectively
Currently under development

A

A

The Ascent

Commercial/residential project
with site area and GFA of 8,879
sqft, and 77,059 sqft
respectively

Year of completion: 2018

No0s.291-293 and 301-303
Castle Peak Road

p>2)

Commercial/residential
development project with site
area and GFA of 5,260 sqft and
47,304 sgft, respectively
Currently under planning



